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Let the People Know what ;92u have to sell, by 
ADVERTISING IN THE REVIEW 


The Facts About Banking in Conatle 


Reproduced from the Third Broadcast in a Series by Vernon Knowles for the Chartered Banks of Canada and Delivered Over a Province-Wide Network 
of Alberta Stations on Tuesday Evening, September 2ist, from 8:30 to 8:45, and Wednesday, September 22nd, from 12:00 noon to 12:18, 


Millions Paid in Taxes to the Dominion Government... More Millions to the Provinces and to the Municipalities ... 
Alberta’s Revenue From the Banks Boosted ... Most Branches Operate at Loss ... Banks Have Faith in Alberta. 


ANADA’S Chartered Banks 
have paid in taxes, in Canada, | 


during the last ten years 
$74,301,000. 

We promised last week that we 
would tell you about the load of taxa- 
tion we carry. Before we get along 
very far to-night we shall give you 
av plain, short set of figures. I 
would like you to get a pencil and 
paper to take down these figures 
when I reveal them to you. 

We shall tell you also about our 
earnings, our profits and dividends. 
Our critics have been talking a great 
deal about the fabulous profits we 
are said to make; that criticism is un- 
founded. Let me repeat, as I said in 
our first broadcast, that we believe 
that many critics of the banks are 
sincere. e, too, are sincere. 

You are often told that the banks 
should be taxed but we tell you that 
the banks are taxed, and we want to 
tell you some things that will interest 
you, about the taxes we bear. 

Now are you ready with that pencil 
and paper? We will pause for a few 
seconds so that you may get ready — 

We are not going to ask you to 
take down a long list but just a few 
plain figures— 

Well now, are you ready? 

Here’s the story: During the last 
ten years the banks have paid: 


of paid out in dividends to 
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expect to bear their due proportion of 


Do you know that very few of the 
bank branches in Alberta are mak- 
ing any profit? We are now going to 
tell you something that has never 
been_revealed to the public before — 
we are letting you in on a secret. 

Now if you are ready again with 
your pencil and paper we will give 
you the actual figures for 1935, the 
most recent year for which complete 
figures are available. There were 
then 221 branch banks in Alberta: 

Only 41 of them made any profit. 

of the 41 made not more 
than $300 in that year. 

And 180 were operated at a loss. 

You can figure out for yourselves 
what effect $141,000 in new and add- 
ed taxes has had on that picture. 

With all this newly-revealed infor- 
mation I have given you the picture 
is still incomplete, for you know 
that a business 


thus lost, I assure you, 
p from the end of a 
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of these losses, as I have shown you, 
we have an increased tax burden to 
carry. 

Alberta audiences are intelligent— 
they are alive to questions of econ- 
omics. Remember our responsibility 
to safeguard the funds of depositors. 
When we are losing money, if costs 
are increased by steep advance in 
taxes, what then? The alternative is 
either to pass on to our customers 
these added costs or steadily close 
out losing branches to a point where 
ends can be made to meet, Fither 
pe is a hardship to our customers 
and an inconvenience to their com- 
munities. 

Now we turn to the matter of earn- 
ings. It is a popular misapprehen- 
sion that because we pay one and 
one-half per cent on savings d its 
an use, on the other hand, the 
highest interest rate we can 
Te law is seven per cent, e 

erence between the one and one- 
half per cent and the seven per cent 
is all “velvet” — all profit. Let me 
point out to you why it is not so, 

We have costs: 

I am sure that all of my hearers 
are aware that no business can be 


the bank is $3.60 — in other words 
the farmer has used $100 for six 
months at a rental of $8.50; but what 
does the bank receive net? Not $3.50, 
but a matter of cents only. We have 
taken a six months’ transaction for 
illustration. The rate of profit is no 
greater if the loan runs longer. Why? 
use the costs we mention. are 
running on all the time, too. 

Last year’s net earnings of the 
Chartered Banks on all of their busi- 
ness rywhere amounted to only 
one-half of one per cent on total 
assets and in previous years approx- 
imately the same. What commercial 
business or enterprise gets along on 
80 narrow a margin? 

You often hear it said that we pay 
big dividends and our own published 
a statements are ~ ig used 

us as seeming proof. you 
know that for every dollar of divid- 
ends paid the banks pay ninety cents 
in taxes? 

The fact is that while by law $100 
is the par value of bank stock the av- 

price at which the banks have 
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Medicine Hat Rotary Carnival 


ce mage 


Thursday, Friday, Saturday, Oct. 14th, 15th and 16th 
For Raising Funds for Community Welfare | Ten Cash Prizes of $25.00 Each. — 
$50.00 Door Prizss on Thursday & Friday | Carnivel held at Medicine Hat Arena Rink 
| -A 1937 Plymouth DeLuxe Sedan Drawn For 
Midway Attractions. Fur and Thrills for everybody. Ice Cream for the children 
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PAY DAY 
SPECIALS 


SUITS 
For Friday and Saturday Only 
Smartest Fall 
Patterns and Styles 
Reg. $22.50 Sper. $18.50 
Reg. $27.50 Spec. $23.50 
See Our Range of 


FALL HATS 
We carry the Largest Steck of 


MONARCH 


Medicine Hat 
NOW SHOWING 
Thurs. Fri., Sat. 

Sept. 30, Oct. 1, 2 
Warren Baxter, 
Wallace Beery, in 


“SLAVE SHIP” 


Elizabeth Allan, Mickey Rooney 
Gee. Seuaders, Jane Darwell 


7;.¢ 


Men. Tues. Wed. Hata in The City, Prices range 
October 4,5,6 For Fur Felts 
$2.95, $3.50, $3.95, $4.50 
Fred MacMarry, Francis Farmer Wool Felts 
Chertes Ruggles $1.75, $1.95, $2.50 ||** 


NS ee 


in 


“Exclusive” 


also 
Zane Grey's 


FORLORN RIVER 


Ladies’ Suits and Sport 
Jackets, Made-to-Measure 


BOND’S CLOTHING 


AND HAT SHOP 


218 Ry. St. Medicine Hat 
Stores from Coast te Coast 
eeeeeeeeeeereeeeseeeeeeees 
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Lang Bros., Ltd. 


Fine New Assortment of HINSURANCE 
GAS GLOBES Pica: Aidcbhens: 


that comply with all the Fire t Hat 


Underwriter Requirments 


Bee Our 
“V" Radient Heaters 


MARSH PLUMBING, LTD. 
650 Third St. Medicine Hat 
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LMC.C ad 
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Phene 8160 LEVINSON’S Phene 2160 
CASH BUYERS 


Furs, Hides, Horsehair, Sheep Peits, Wool 
HIGHEST PRICES PAID 


Stere Your Cicth Coat and Reline it for $7.50 
Fur Geate Remodeied, Relined, Repaired 
Stere Your Coat With Confidence 
in Gur New Firepreof Reinforced Vauit. Hoa, it yourself 
314 Seuth Railway St. Medicine. Het, Alta. 


Moore’s Furniture Values 
9 PIECE DINING ROOM SUITES 
Rich Walnut Finish $89.75 


SIMMONS STUDIO LOUNGES 


ee ee sos Oe. $33.75 


RADIENT HEATERS FROM $12.95 up 
; CIRCULATING HEATERS $23.75 
Weol & Fianeiette Biankets, moderate prices 
J. J. MOORE & SON 


Phene 2787 Nea Medcine Hat Garage 


Renewal of your Subscription Now 
will be greatly appreciated 
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| Interesting 


Monday, Oct, 11th will be ob- 
served as Thanksgiving Day 


Mrs Moreton, who has been 


ang a guest at St Ambrose vica” 
ing ® conference in Medicne Hat 


Mrs Parkrai, of Alderson dis: 
iret, has purchased from Mr R 
Moore a house on Third St and 
sill reside here in future 


A nice mild 
“1 nearly all day yesterday and 
¢ a8 followed with a slight sprin 


The Misses 
Rindahl, who have been in Banff 


Gay. 
J . * ‘ 
Miss Daisy Harris underwent 


in the hospital and is now back 
Lome in favorable condition, 


Mr and Mrs F Kellett who 
have been visiting friends iu . 
Vancouver and Seattle for the 


they met a number of former 
residents of Redcliff. e 


The local School Board is now 
mking plans to purchase a piano 
‘or use in the schoo! An instru 
nent si badly needed for prepar- 
ation of the school festival in 


Last Friday evening Mr Joe 
Podesta put on a stag party at 
his home for Mr. C Johnson who 
was to be married the following 
afternoon to Mr Podesta’s young 
est sister. An interesting pro- 
gram of addresses, storie, recita- 
tions ang sisging was conducted 
agd a most apetising lunch was 
served A v,ery pleasant even 
ing was spent 
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for several days while attend 


Oct. 1, 3,4 


shower of rain 


————— 


“And So They 


of snow. 
* * . 


Fem and Ines 


Also 
Bruce Cabot, in 


summer returned home yester 


eee tenee 


operation for appendicitis is 


and Mrs Cox, 


this district 


journey on, 


USED FURNITURE 
~ ed one gone, 


DEMPSTER’S 
Festival Specials 
Boys All Wool Breeks $2.95 


All Weol 
oa Ae ee ohne $5.80 


Boys 8 oz. Rider Pants $1.49 


cffice and get reward 


PREPARE FOR — 


THE COLD WEATHER 


Antilvesss $3. 75 Per Galles 


»Cousentrate __ ye 


Heaters From $13.75 up 
why be cold — 


Also Carry 
Frost Shields and Defrosters 


visiting her dughter in Vernon Dolores Del Reo 
B C returned home last weekend | || Also | 
= | Virginia Bruce, Metvyn Douglas 
Ven Archdescon J K_ Irwin in 


| ‘Women of Glamour’ 
Sat., Mon., Tues. 


Grace Moere, Cary Grant, in 
When You're in Love 


“Wed., Thurs. Fri., 5,6,.7 
Melvyn Douglas, Mary Astor 


Were Married” 


“Legion of Terror” 


TT 
Miss Jessie Stratton, who un- 

derwent an operation in the hos: 

ital, has returned home and 

* now propressing nicely. 


Miss Simpson of Victoria stop 
ped off here on her return home 
te visit Rev and Mrs Hamnett 


The Ladies Auxiliary to the 
1, gion B E S L will hold an ex- 
ecutive meeting in the 10 OF 
nell on Tuesday Oct 5th at 2 pm 
A general meeting will be held 
on the same date at 2:30 pm. 


LESK’S Mrs McDermott will be the 
fet = icostess. 
(Furniture Exchange cee 
Third&st. Medicine Mat IN LOVING MEMORY 
For New Furniture | of wien Bardell our dear Mother 
& Home Furnishings |i ein eee ee awe 
Also Better Class 


Lenging for @ smile from our lov 


a i! 
e 


Nosee kuows the depth of cur 
t 


FOR SALE—Household effects. 
Apply residence of R Moore 8rd 


Fiance ong Sar 95¢ || * Redelift. 
eee 
Dress For Less at LOSE—A Pair of reading glas- 
‘DEMPSTER’ ses in 4 Case, sume place on the 
DEI and -. R's pivast east of Ohenr‘s. gorge 
Third St. Medicine Hat {| - nae Plese leave same, at this 


BENY & SON, Medicine Hat: 


THURSDAY, SEPT. 80th 1957 


ROXY 


Wed. Thurs., Friday 
‘Devil’s Playground’ 
Richard Dix, Chester Morris 


CFCN 
CJCJ 

CFAC 
cJOC 
CJCA 
CFRN 


FALL A 


SUITS and OVERCOATS 


SAMPLES ON PARADE 
The Cambridge Clothing Representative 
MR. R. W. PALMER 
Will be visiting in our store 


Thursday, October Sth 


D WINTER 


PPP PPL PPL LLLP P PAP PPP PPP PAP PLP LP PAPA 


1030 
690 
930 
950 
730 
960 


Thornberry Tweeds 


There is No Obligation To Buy 


THE HICKS TRADING CO. 
aati 


le Page's Store News 


Boys’ Suits 
Swell Range of Boys’ Suits with Fancy Back, 1 and 2 Longs 
ats $8.50 to $14.95 
Boys’ Shoes a 


Sturdy and Geod Wearing Boys’ and Youths’ 
Elk uppers and solid Leather Soles Rubber Heels, sizes 


11 to 13 $2.75 | 1 to5 $2.95 


Table Cl Cloths 
All Linen Table Cloths in Fancy Paterne ode 
Colored Borders; Sivea 52x52 $i .50 
Fur Trimmed ree 
Ladies’ Fail Coats in the Latest Fashions. Don’t forget to 
view this selection before buying 
your Winter Coat. All Sizes. $14.95 up 
Third St., Medicine Hat 


MORE OF 


THE FACTS 


_ ABOUT 
Banking in Canada 
Will Be Told to You By 
Canada’s Charteted Banks 


In Another 15-Minute Rroadcast 


"Tuesday Evening, Oct. 5th 
8:30 to 
With a daytime broad 


Shoes; genuine 


We invite you to come in and inspect these com- 
pletely new styles and patterns; suchas Kerry 
and Rockwear Fleeces, and Bramble and 


PPLP DOS 


“of this address 


ver Stations 


kilocycles 
kilocycles 
kilocycles 
kilocycles 


kilocycles. 


kilocycles 


Medicine Hat 
Rotary Carnival 


' Thursday, Friday and Saturday 


‘October 14, 15 and 16 
At the Medicine Hat Arena Rink 


Wednesday Noon, Oct. 6th 


12: to 12:35 


